
Appendix 4 - Prudential and Treasury Indicators 

TABLE 1: PRUDENTIAL 
INDICATORS 

2010/11 2010/11 2010/11 

Extract from budget and rent 
setting report 

TMSS 
Estimate 

Actual to 
30 Sep 10 

Revised 
Estimate 

 £m £m £m 

    

General GLA Capital Expenditure £7.7 £1.15 £8.5 

Crossrail Funding Package £1,002 £416.2 £997.4 

    TOTAL £1,009.7 £417.35 £1005.9 

      
Ratio of financing costs to net 
revenue stream 

    

General GLA 0% 0% 0% 

Crossrail Funding Package 5% 13% 14% 

      

Net borrowing requirement     

    brought forward 1 April £0 £0 £0 

    carried forward 31 March £800 £800 £800 

    in year borrowing requirement £800 £800 £800 

      

 

TABLE 2:  TREASURY 
MANAGEMENT  INDICATORS  

2010/11 2010/11 2010/11 

 
TMSS 
Estimate 

Actual to 
30 Sep 10 

Revised 
Estimate 

 2010/11 2010/11 2010/11 
Authorised Limit for external debt 
-  

    

    Borrowing (Crossrail) £3,500 £3,500 £3,500 
    other long term liabilities £0 £0 £0 

     TOTAL £3,500 £3,500 £3,500 

      
Operational Boundary for external 
debt -  

    

     borrowing £800 £800 £800 
     other long term liabilities £0 £0 £0 

     TOTAL £800 £800 £800 

      
Actual external debt £800 £800 £800 
    
Upper limit for fixed interest rate 
exposure 

   

Net principal re fixed rate borrowing / 
investments 

100% 277% 106% 

     
Upper limit for variable rate 
exposure 

   

Net principal re variable rate borrowing 
/ investments  

N/A** 177% 6% 

Upper limit for total principal sums 
invested for over 364 days 

40% 0% 10% 

 



 

TABLE 3: Maturity structure of fixed rate borrowing during 
2010/11 

upper 
limit 

lower 
limit 

Actual 
 

under 12 months  100% 0% 0% 

12 months and within 24 months 100% 0% 0% 

24 months and within 5 years 100% 0% 0% 

5 years and within 10 years 100% 0% 0% 

10 years and above 100% 0% 100% 

 
** It was not realistic to set this limit for 2010/11, as the result is potentially unbounded: The 
situation could arise that the first borrowing receipts are placed overnight in call accounts; in such a 
circumstance, total net principal, the denominator of this indicator, could approach zero while the 
numerator (i.e. the total in the call accounts) might be very large. 
 


